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ARROW GREEN TECHNOLOGIES (UK) LIMITED
(FORMERLY ARROW COATED PRODUCTS (UK}
LIMITED)

Report of the Directors
FOR THE YEAR ENDED 31 MARCH 2021

The directors present their report with the financial statements of the company for the year ended 31 March 2021.

DIRECTORS

Shilpan Patel

Neil S patel

Paresh-Patel

Emile Siemes (appointed 05 December 2020)

The only diréttor holding office at 31 March 202} to have beneficial interest in the issued share capital of the company
was Shilpan Patel. He'Reld | Ordinary share,

DIRECTORS' RESPONSIBILITIES STATEMENT
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations.

Company law requires the direclors to prepare financial statements for each financial year, Under that law the directors
have elected lo prepare the financial statements in acoordanee with United Kingdom Cenerally Accepted Accounting
Practice (United Kingdom Accounting Stendards and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true-and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial statements, the dircctors
are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- peepare the financial slatements on the going concern basis unfess it is inappropriate fo presume that the company will
continue in business,

The directors are responsible for keeping adequate accounting records that are suffivient (o show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial posilion of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006, They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irrepularities,

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no refevant audit information (as defined by Seciion 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken ail the steps that he ought to have taken
as a director in ordet to make himself’ aware of any relevant audit information and to establish that the company's
auditors are aware of that information.

AUDITORS
The auditors, Butler & Co LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting,

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies:

ONBEHALF OF Tw
(/j ’g ( ( '

Neil § Patel - Direc

owe: 07 )06 /2021,
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Report of the Independent Auditors to the Members of
Arraw Green Technologies (UK) Limited

Opinion

We have audited the financial statements of Arrow Green Technologies (UK) Limited (the ‘company’) for the year ended
31 March 2021 which comprise the Income Statement, Balance Sheet and Notes to the Financial Statements, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The
Financia! Reposting Standard applicable in the UK and Republic of Iretand' (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statenients:

- pive a trae and fair view of the state of the company's affairs as at 31 March 2021 and of its loss for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Aceepted Accounting Practice; and

« huve been prepared in nccordance with the requirements of the Companies Act 2006.

Basis for-opinion

We conducted our audit in accordance with Internationat Standards on Auditing (UK) (1SAs (UK)) and applicable Taw.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report,  We are independent of the company in accordance with the ethical
requirements that are refevant to our audit of the financial statements in the UK, including the FRC's Bthical Standard,
and we have fulfitled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have oblained is sufficient and appropriate to provide a basis for our opinion.

The impact of uncertainties due to the COVID1Y pandemic on onr audit

Uncertainties related to the effects of COVIDI9 are refevant lo uderstanding our audit of the financial statements. All
audits assess and chalienge Lhe reasonableness of estimates made by the directors, and related disclosures snd (he
appropriatencss of the going concern basis of preparation of the firancial statements. All of these depend on assessments
af the future economic environment and the company's fiture property and performance,

COVIDI9 is one of the most significant public health, social and economic event and at the date of this report its effects
are subject to unprecedented levels of uncertainty of outcomes, with the [ull range of possible effects unknown, We
applied a standardised firm-wide approach in response to that uncertainty when assessing the company's future prospects
and performance. However, no audit should be expected to predict the unknowable fictors or all possible future
implications for the company and this is particularly the case in relation to COVIDI9.

Conclusions relating to going concern
Ti auditing tlic financial statements, we have coricluded that the directors’ use of the going concern basis of accounting in
the preparation of ihe financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Report of
the Directors, but does not include the financial statements and our Report of the Auditors thereon,

Our opinion on the financial statements does not cover the other information and, excepl to the extent otherwise
éxplicitly stated in our report, we do nol express any form of assurance eonclusion thereon.

Tn connection with aur audit of the financial statements, our responsibility is to read the other infonnation and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or oflierwise appears 1o be materially misstated. Tf we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement fn the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to reporl in this regard.
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Repart of the Independent Auditors to the Members of
Arrow Green Technologies {UK) Limited

Opinions on other matters preseribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial statemenis are
prepared is consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal vequirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment abtained in the cowrse of the audit,
we have not identified material misstatements in the Report of the Directors,

We have nothing to report in respest of the following matters where the Companies Act 2006 requires us [o report to you

if, inour opirtion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

~ the financial statemenis are not in agreement with the accounting records and returns; or

- certain disclosuees of directors’ remuneration specified by Jaw are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the smail companies' exemption from the requirement to prepare a Strategic Report or in preparing
the Report of the Directors.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page two, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a troe and fair view, and for such internal
control as the directors determine necessary to enable the preparation of financial statements that are free from material
misstatement, wheéther due to fraud or error,

In preparing the financial statements, the dircctors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to pgoing concern and using the going concern basis of
accotnting unless the directors either intend to liguidate the company or lo cease operations, or have no realistic
alternative but to do so. ' .
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Report of the Independent Auditors to the Members of
Avrow Green Technologies (UK) Limited

Auditors' responsibilities for the audit of the firancial statements

Our objectives are to obtain reasonable assurance aboul whether the financial statements as a whole are frec  from
material misstatement, whether due fo fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
18As (UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the apgregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Trregularities, including fraud, are instances of non*compliance with laws and repulations. We design procedures in line
with our responsibilities, outlined above, to delect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud i3 detailed below:

R
- Enguiries of managetwent, concerning the company's policies and procedures relating to:
o Identifying, evalualing and complying with laws and regulations and whether they were aware of any instances of
non-compliance
o Detecting and responding to the risks of fraud and whether they have knowledge of any actval, suspected or alleged
fraud.

- Discussions nmong the engagement team regavding how and where fraud might occur in the {inancial statements and
any potential indicators of fraud,

Int common with all audits under ISAs (1K), we are also requited {o perform specific procedures to respond to the risk
of management override.

We also obiained an understanding of the legal and regulatory frameworks that the company operates in,

As a result of performing the above, we did not identify any key audif matters refated o the potential risk of fraud or
non-compliance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. fre.org.uk/auditorsresponsibilities, This description forms part of our Report of the Auditors,

Use of our repori

This repert is made solely to the company's membery, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006, Qur audit work has been vndertaken so that we might state to the company’s members those
malters we are required to state to them in o Report of the Auditors and tor no other purpose. To the fullest extemt
penmitted by faw, we do not accepl or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Pouclon o o L

Mr Rajesh Patel (Senior Statutory Auditor)
for and on behatf of Butler & Co LLIP
Chartered Accountants

& Statutory Auditor

Third Floor

126-134 Bakey Street

London

Wil 6UE
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ARROW GREEN TECHNOLOGIES (UK} LIMITED
{FORMERLY ARROW COATED PRODUCTS (UK)
LIMITED)

Income Statementi
FOR THE YEAR ENDED 31 MARCH 2021

2021
Notes £

TURNOVER 45,705
Cost of sales b 167,355
GROSS LOS”S {121,650}
Administra;i\_r; expenses 89,240

' (210,890)
Other operating income 34,929
OPERATING LOSS 4 (175,961)
Interest receivable and similar income 20
LOSS BEFORE TAXATION (175,941)
Tax on toss G . -
LOSS FOR THE FINANCIAL YEAR (£75,941)

The notes torm part of these financial statements

2020
£

95,000

671,675

(582,675)

26,832

{609,507}

25,6060

(583,907}

999

(582,908)

(582,908)
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ARROW GREEN TECHNOLOGGIES (UK) LIMITED (REGISTERED NUMBER: 85187913)
(FORMERLY ARROW COATED PRODUCTS (UK)
LIMITED}

Balance Sheet
31 MARCH 2021

2021
Notes £ £ £ £
FIXED ASSETS
Tangible assets 7 1,022,502 1,043,475
Investments 8 25,090 25,090
1,047,592 1,068,565

CURRENT ASSETS_
Stocks 32,213 40,658
Debtots 9 26,256 93,118
Cash at bank 353,662 426,798

412,131 560,574
CREDITORS
Amounts falling due within one year 10 22267 15,742
NET CURRENT ASSETS 389,864 544,832
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,437,456 1,613,397
CAPITAL AND RESERVES
Called up share capital 3 20,100 20,100
Retained earnings 12 1,417,356 1,593,297
SHAREHOLDERS' FUNDS

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regine.

The financial statements werg

PRTRUPTRIRN V6 A JUNNN 9 CARTR oyt T

Neil S Patel - Director——"

1,437,456

The notes form part of these financial statements

2020

1,613,397

sthorised for issue by the Board of Directors and authorised for issue on
ere signed on its behatf by:
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ARROW GREEN TECHNOLOGIES (UK) LIMITED
(FORMERLY ARROW COATED PRODUCTS (UK}
LIMITED)

Notes to the Financial Statements
FOR THE YEAR ENDED 31 MARCH 2021

STATUTORY INFORMATION

Arfow Green Technologies (UK) Limited is a private company, limited by shares, registered in England and
Wales, The company's registered number and registered office address can be found on the Company
Information page.

ACCOUNTING POLICIES
O

Rasis of preparing the financial statements

.These flinancial statemernts have been prepared in accordance with Financial Reporting Standard 102 "The

Financial Reporting Standard applicable in the UK and Republie of reland” including the provisions of Scction
1A "Small Entities” and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention.

Preparation of consolidated financial statements

The financial statements contain information about Arrow Green Technotogies (UK) Limited as an individual
company and do not contain consolidated financial information as the parent of n group. The company is exempt
under Section 400 of the Companies Aét 2006 trom the requirements to prepare consolidated {inancial
stalements as it and its subsidiary undertaking are included by full consolidation in the consolidated financial
statements of its parent, Arrow Greentech Limited, a company registered in India,

Turnover
Turmnover represents net invoiced sale of goods and services, excluding vafue added tax. Tumover is recognised
when delivery of poods and services is aceepied by the customers.

Tangible fixed assets
Bepreciation is provided at the following annual rates in order to write ofl each assel over s estimated useful
life.

Plant and machinery ctc - 25% on reducing balance
Land and buildings - over 50 years

Investments in subsidinries
Iivestments in subsidiary undertakings are recognised at cost,

Taxation
Taxation for the year comprises current and deferred tax, Tax is recognised in the Income Statement, excepl to
the extent that it relates to items fecognised in other comprehensive income or directly in equily;

Current or deferred taxation assets and liabilities are not discounted.

Cuerent iax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively cnacted by the batance sheet date,

Deferred tax
Deferred tax is recopnised in respect of all timing differences that have originated but not reversed at the balance
shect date.

Timing differcnces arise from the inclusion of inconme and expenses in tax assessments in periods different from
those in which they ore recognised in financial statements. Deferred tax is measured vsing tax rates and faws that
have been enacted or substantively enacted by the year end and hat ave expected to apply lo the reversal of the
timing difference.

Unrelieved tag losses and other deferred tax assets are recognised only (o the extent that it is probable that they
will be recovered against the reversal of deferred lax liabilities or other future taxable profits,
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ARROW GREEN TECHNOLOGIES (UK) LIMETED
(FORMERLY ARROW COATED PRODUCTS (UK)
LIMITED)

Notes to the Finaucial Statemsents - continued
FOR THE YEAR ENDED 31 MARCH 2021

ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits
The company operates a defined contributlon pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they refate.

Going concern

The financial statements have been prepared on a going concern basis on the assumption that the company will
continu@ to trade In the foreseeable future. The directors have a reasonable expectation that the company has
adequaie resowcds to continue as a going concern. The company's parent has given an undertaking o provide
such financial support as is necessary (o enable the company fo continue trading,

Since the financial year end, there are uncertaintles relating to COVID1Y pandemic which may impact on
recoverability of the investments and debtors. No provisions have been made in the financial statements in
respect of these uncertainties.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 (2020 - 4).

OPERATING LOSS

The operating toss is stated after charging:

202 2020
£ £
Depreciation - owned assets 20,973 21,437
AUDITORS' REMUNERATION
‘ 2021 2020
£ £
Fees payable to the company's auditors for the audit of the company's
financial statements 7,275 5,160

TAXATION

Analysis of the tax charge
No liability 1o UK corporation tax arose for the year ended 31 March 2021 nor for the year ended
31 March 2020.
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ARROW GREEN TECHNOLOGIES (UK) LIMITED
{(FORMERLY ARROW COATED PRODUCTS {UK)

LIMITED

Notes fo the Financial Statements - continued
FOR THE YEAR ENDED 31 MARCH 2021

TANGIBLE FIXED ASSETS
Plait and
Land and machinery
buildings ele Totals
£ £ £
COST ~
At 1 April 2020
and 3t March 2021 1,130,818 3,628 1,134,446
o ’

. DEPRECIATION _
At April 2020 87,789 3,182 90,971
Charge for year 20,861 112 20973
At 31 Mareh 2021 108,630 3,294 111,944
NET BOOK VALUE
AL 31 March 2021 1,022,168 334 1,022,502
At 31 March 2020 1,043,029 446 1,043,475
FIXED ASSET INVESTMENTS

Shares in

group
undertakings
f

COST
At 1 April 2020
and 31 March 2021 25,090
NET BOOK VALUE
At 31 March 202} 25,090
AL3T March 2020 25,090

The company's investiments ai the Balance Sheet date in the sharé capital of companies include the following:

Advauce IP Technologies Limited

Registered office: The Bowling Green, 8 The Downs, Great Dunmow, Essex CM6 1DT,

Nature of business: Creating and licensing intéliectual properties

Y%
Class of shares: holding
Ordinary 95.00
313121 3143720
£ £

Aggregate capital and reserves 1,667,408 221,096
Profit/(loss) for the year 846,312 {531,651)

Page 10 contintied...




ARROW GREEN TECHNOLOGIES (UK) LIMITED
(FORMERLY ARROW COATED PRODUCTS (UK}
LIMITED)

Notes to the Financial Statements - continned
FOR THE YEAR ENDED 31 MARCH 2021

DEBRTORS: AMOUNTS FALLING DUE WiTHIN ONE YEAR
Trade deblors

Amounts owed by group undertakings
Other debtors

5 &

R

* CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed to group undertakings
Social security and other taxes

VAT

Other creditors

Acciuals and deferred income
Accrued expenses

CALLED UP SHARE CAPITAL

Aldlotted, issued ard fully paid:

Number: Class: ' Nominal
o L value:
20,100 - Ordinary £l

RESERVYLES

AL L April 2020
Deficit for the yew' . -

At 31 March 2021

RELATED PARTY DISCLOSURES

2021
24916

1,340

26,256

2021
£
34
1740

13,250
7,243

22,207

2021
L
20,100

2020
£
71,573
15,166
379

93,118

2020
685
4,603
116
4,500
5,804

15,742

2020

20,100

Retained
carnings
£

{,593,297
(175,94 1)

1,417,356

Marketing rights amounting to £150,000 (2020: £650,000) were paid to the parent company, Arrow Greenlech
Limited (India). As at the balance shect date, an amount of £Nil (2020: £685) was due to the parent company:

.

The fees for the Marketing Rights were payable under nonnal conunercial termns.

The balanée due from Advance IP Technalogies Lid.. a subsidiary company, at the Balance Sheet date was £Nil

(2020: £15,166).
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ARROW GREEN TECHNOLOGIES (UK) LIMITED
(FORMERLY ARROW COATED PRODUCTS (UK) '
LIMITED)

Notes to the Financial Statements - conlinued
FOR THE YEAR ENDED 31 MARCH 2021

4. ULTIMATE PARENT UNDERTAKING

‘The company's uitimate parent undertaking is Arrow Greentech Linvited, a company registered in India, having
its registered office at 1F Laxmi Industrial Estate, New Link Road, Andhert (West), Mumbai 400053, India.

v A
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